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S . L d o R 0. 1081([)/2006 —In exercrse of the power conferred by section
= 17 of the Export Development Fund Act, 1999 (VI of 1 999), the Federal Governmerit,
: * with the approval of the Auditor General of Pakistan (Controller-General Accounts)
: and the Mmrstry of Fmance is pleased to make the followmg rules namely L R
. CHAPTER 1 | ‘
PRELIMINARY
= -' 1 Short tltle and commencement— (l) These rules may be called
- the Export Development Fund (Fmancual Pro_e_edures for mamtenance of
i 'Accounts) Rules, 20776. = TR
(2} They shall come mto force at once AP e
- 2 Deﬁn[tlons —(1) In these rules un[ess there is anythmg repugnant ‘
) " Im thesubjectorcontext-— T B 8 e e | 4 S ASC T O
3 F % i -"'(a)'_'._"Aet" rneans the Export Development Fund Act 1999 (Vl of1999)
pesty " (b) sectlon” means a sect:on of the Act .,:
k (c) ) “‘Board” means the Board of Admtmstrators of Bxport DeVelopment
o, Fundconstltuted undersecttons 154 _ PR
_ .(d'}”..“Chalrman means the Charrman ofthe Board | :::fi; R T SOy
. (e}' “Execut:ve Commlttce means the Commrttee constuutcd under o
3 ""'(f)l,:'-“Fund” lneans the Expo.rt Development Fund establlshed under

i % “scctton3 & sk
(g) :“l\/lember means memher per‘rnanent or co- oh’ted of the Board
/ (hl_ i, “Prescnbed" means prescnbed by' the rules made under the EDF
' "'-Act 1999 (Vl of1999) ' _ ol S g
| ._ (l) .’-“Secretary means Secretary of the Board and

i K0 “V ice Chamnan means the Vice Charrman of the Board

Words and expressnons used, but not det’ ned in these rules shall have :

e
. the mcanmgs respectively assigned to them in the Act e



i 3202

-7--';‘-'—"‘ - e .

‘. THE GAZETTE OF PAKISTAN EXTRA OCTOBER 30, 2006 {PART[I

CHAPTER«II }

b .:.'-__ADMINISTRATION OF EXPORT DE\{EL_OPMENT o

]

(1) 4 estabhshment of trammg mstltutes for export onented traclmg and- |

FUND/OBJECTIVES

. The Fund shall be admmrstered by the Board and the money shall be I
p utlllzed for the followmg purposes and objecttves namely — -

1ndusmal sector

(11) subsrdrzmg of delegatlons and sale missions gomg abroad to the extent |

_wrinot exceedmg 50% in case of delegatrons and sales missions and - A
. 25% in case of partrcrpatron in exhibitions abroad: mcludmg smg]e o ||
country exhlbrtrons subject to the condition that no financial assrstance

. .' 1s provrded outrof Export Market DeVelopment Fund (EMDF)

- approved by the Board.

establrshment of Off ces abroad of the Federatron of Pakrstan 3

S Chambers of Commerce. and Industry and Exporters Assocratron -
a1 '-(_w) subsndrzmg partrcrpatron in exhrbmonsabroadmcludmg smgle country ._5 4
{ gl s farrs"'"-'-' oo R b U
oy (‘_’) _.
; '-';"(_vr) research and development actrvmes of Exporters Assocratton“_""_- e
: Federatlon of‘ Paklstan Chambers of Commerce and Industry, ) E T
(vu)" ‘market and product developmentby tradeassocraftons Federatlon of _'
Pakrstan Chambers of Commerce and Industry, Chambers of
Commerce and Industry and mdlvrdual expot'ters T b e
¥ 'lf'(tgiu). engagement of consultants )
';_('ix) ] strengthenmg of Paklstan Trade Ofﬁces abroad
(x) establlshment and mamtenance of drsplay centres in and outsrdc o e
Pakrstan ; : B Sy
. ‘(xi)'s support to export seryices' and :
_()tii)'ﬂ any other actlv:ty whlch is relevant for promotlon of exports and o
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CHAPTER I1E
ESTABLISHMENT AND SOURCE'OF_'TEIE FUND -
4, Sourccs of the Eond.;t _1)' Tho Bundlstiatrt co_:';sistdf‘,__l.' :
. i) rdo'nation's ahdlendowﬁ"'e;nts;" v b i .
j(ii) -g__r:aﬁts‘ﬁgcie_ by the ‘chcrai ;Govemmen_t;.'and g

A L3
X ;

(m) an’y income accruinglto the Fuhd_fmm its invcstment ond propcrty '

(2) Fund account to be maintained at Federal Treasury Office s
Fund shall be operated through Iapsable Pcrsonal LedgerAccount mamtamed '

cderal Treasury Off' c'é

(3) Thc rccclpts wnll mttlally be crcdltcd to Fund Account undor hcad. i
0000-Deposits and Reserves-3300000-Reserve Funds 3312026 Export :

elopment Fund and transferred to Personal Ledger Account on advice of

Juntant Gcncral Paklstan Rcvcnucs on sanctlon by the Mmlstry of Commerce.‘ L

(4) Thc Fund shall be non~lapsable and the unutnhzed amount by 30th -

of' each year shall not be surrendéred and shall be.transferred by the Federal

sury Office to the Fund’s ‘Account mamtamed by the Accountant Gencra]:_ ‘

T o

stan Revcnues Islamabad

'CHAPTER-IV s e g

APPLICABILITY-
P2 Fund to be ut:hzcd t’o: all areas of Pakistan. “The Export

Iopmcnt Fund shall be utilized for all the areas of Pakistan and. dlsburscmcnt
be made accordmg to the merits and feasnblhty of,— ‘

(1) cxport devcﬁopmcnt prOJccts and export promotnon nceds and
. requirements of trade promotion oft‘ 1ces msnde and outsndc Paklstan ;
and trade bodies; and

(i) any other pur:posc‘ apbroVed by the Board of Administrators having |
" regard to the objectives of the Export Development Fund Spccnf' edin
section 4 of the Act.
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' COLLECTION OF cESs AND OTHER RECEIFTS
6. 'Coi'le.cti’an.of Cess.—( 1) Effec.tive'frém"‘lﬁ July, 199] Export

e : he f0.5. valye
of exports by the Pakistan Customs under the detailed head *0213300-Export
- ' Development Surcharge”. - . .o - el S i

- (2) . Head of .a}ccoizm.—_—Folr the Export Dre_ifeiopmem Surcharge and the'

‘ complete head of account in receipts side will be, major head “0200000-Ind1'reé;t A
Taxes on Commodities and Transac tions”, minor head “021 0000-Customs.” Detailed Al
head .“021300'07-Customs_Surchérrge_’"-, sub~dctailed"h-ead' “02 1-3'.300_-Exp'0,rt o 1L
V-DeveIOﬁm'ént‘S_U!'Charge'f%" S o SR S &

o
IR (3) Deposit of ’éée‘ﬁ.’fr‘“.éonécfidh of ather receipts
oSy deposited at Tféasui'yz Office, State Bank of -Pﬂkismnz or ainy Branch of Natioral
Bank of Pakistan On'c'hc"_!l'léh form under the head of account No, 3319 !
‘Development Ml o b e T

in the Fund will be |

Cmtom Hous

+ Karachi will provide the following i
j f “D.a:tt'_‘; dfc_rgdif a_d'vi,cc_-, 3K
; S,Gufcc"qf receipt.
(5) - Provision ofbudgéi. f—The credit advice rcce;'\ied ij_‘ form the basis
- on which Fund Secretariat will request the Ministry of Finance fo provide budge:
equivalent to the amount received in tcrfns of Para-(2) and (6) .ag'ainstli)_emand '
.No. 14 of the Ministry of Commerce, S : g w

R () -'A!?ocationfor release.— -TheMiﬁistxy of F inance will mak
- allocation for release.of fiinds under demand No. 14 of Ministry of C

e nécessai'y .
¢ Fund maintained with AGPR, Is_lamabad.'_

ommerce fo -
ax (7) Reconciliation of receip.
and expenditure therefrom will be with

s.—The reédnciliatioﬁ of receipts in the Fund
Isiamabad. -

the Accountant Ganeral of Pakistan Revenue,
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CHAPTER VI

DISBURSEMENT FROM THE FUND

e Mamtenance and operatmn of accounts.—(l) The accounts of |
fund shall be maintained with the Accountant General of Pakistan Revenues in
3000000-Deposit and Reserves (B-Not bearmg interest- 3300000 Reserve Funds) b

rl x under the head “3312026 Export DevelopmentFund st o T e S

S (2) The accounts will be operated by opemng Persona] Ledger Account ’
‘of Mmlsny of Commerce in the Federal Treasury, Islamabad, the Accountant General -
of Pakistan Revenues w1ll be mtlmated by the Mlmsny about Personal Ledger_‘

'-Account number

PSR Powers to sanctlon expendlture —The Board shall have ful! powers,
to mcur expendlture from the Fund and the Executive Commlttee may wrth the. -

; ‘approval of the Boa.rd mcur expendlture upto ten nnlhon rupees 2k

TR ) Procedure for dlsbursement of expend:ture —~——(1) Procedure;":. n
relatmg to dlsbursement shall _commence aftér the approval of expenditure and - .
once- the approval is accorded the same erl be recorded in the: mimites of ‘the -
~ meeting of the Board or, as the case may be in the mmutes of the meetmg of the e B, 5

- o

' .Executrve Commzttee 20 SR o

,‘\.

. (2) The amount transferred to Personal Led’ger Account in. the Federal e
; '_"Treasury, Islamabad, shall be ,released to Export Promotion Bureau in acoordance' [

with the approval accorded by the Board or the. Executrve Committee through w S
crossed cheque to be sent with-a covenng letter of concemed JOmt Secretary,’-'_:‘

. Ministry of Commerce (ex oﬂ‘ cio Secretzu} of the Board) and supportmg documents
‘be.’

- Persona} Ledger Account mamtamed wrth the Federal Treasury, Karachi.

..J'

(R "

‘the Accounts Officer, after the preparation of the voucher, shall pass on the same
to another official, to be designated by the Vi ce-Chairman, Export Promotion Bureau
for the purpose of reviewing the voucher along with the necessary support, who
will place his initial on the voucher and send the same to the two officers authorized

by the Vice-Chairman, Export Promotion Bureau, for signature on voucher and
cheque and after the signature the payment vouc‘her and c_heque shall be then

3208,

shall :nciude approval of the Board or the Executlve Commlttee as the case may {it >
~ (3) . The duly si gned cheques 1ssued in favour of Export Promotron Bureau '

Govemment of Pakistan, shall be deposited by the Export Promotion Bureau in the . £

: (4) The payment vouchers shall be prepared by the Accounts Ofﬁcer 1.
Export Promotion Bureau, Karachi, together with the cheque attached thereto andl g




. ;r"

8 _THE GAZETTE OF PAKISTAN, EXTRA, ‘OCTOBER 30, 2006 . [Parrlr

T e

T routed back to t:heAc‘c_ou:ht,s_ Officer wh
‘and the support doc
‘payment. - . ..

G

- beneficiaries

NGE

o shall process the cheque for despatcﬁment_'
ument attached to the voucher shall be stamped ‘paid’ after the

The E.x'poft' Promotion Bureau shall iss'ue‘chequé in favour of Athe" gl
for the specific amount as determined by Ministry of Commerce. -

The Export Pforhb'ﬁon”Bufeaq shiall be responsible for-the internal -
Ministry. of Commerce and shall also be .

,_audi—t'of_ the amount received from the: .

responsible for the monitoring 6f expen

diture incurred from the Fund. " °

-Thc accounts of the Fund will ‘be r'_ﬁéiintaincdlbn.,'sﬁch forms as
d disbursements i.e. Cash Book onTR-4etec.

prescribed for governmient receipts an
- and a Contingent Register.on TR-29. -

S ‘tli'e};ét"rdm,.e('l-) In order to meet

‘the.Fund shal

‘ "at regular intervals the Fund shall

“existing and s

- IMPREST ACCO

 CHAPTER-Vi[

UNT SYSTEM AT b
Imprest ‘account’ a_l.lﬂ procedure for-incurring expend iture -
its day to day requirements for'smal] expenses, .. -
L have petty cash which will be operated by using imprest systémand -
' be reimbursed to the extent of cash shortfall -
ced by'-d;j_ly‘éuthor‘izec'!_ expenditure documents,

hortfall must be'eviden

 offset by legitimate cash receipts, . " .~ eI S

"o

| mamely— Ui

Ak
L)
SRS -
S T () £
: (e).

B,
details of the

@
()

Petty. cash record shall contain the following:details of payments, ‘-

g T of B =T 5 e = i
. i ¥ e o LW it

date of -pa'yArr'lcn'_t_; o

analysis of expense;
name of payee; v

Payment reference;

amount df.payment; and -
approval for r‘cimburscn}ent. o

Petty .ca.sh and cash float shall r_ec-or_'d fully all receipts and contain
source of all transfers. . . I A R S T b
The find 'Wil! erisure that,— :

pétty cash expcrn‘sés érc:alll_qcatcd correctly and are Subjec,t to review -

- procedures in the same way as other clieque payments; and
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(b) retmbursement of petty cash accounts is supported by proper]y_" )

authorrzed proof payment

(5) In order to ensure proper recordmg of petty cash voucher shall be:'
prepared to whrch the necessary- support document shall be attached as welI and as :
" each amount shall be disbursed, a ‘'petty cash voucher will be 51gned by the person :
recewmg the payment each voucher shall then be recorded in the petty cash—book ‘

o (6) ~ All payments made out of petty cash. wntl be recorded in the petty S
" s cash book and analyzed there and then by means of a general entry, the varrous- '

| accounts wrl[ be debited

- _ (7) The necessary procedures for operatmg the i tmprest system shall mclude L
approval of the predetermmed amount by the Board accordmg to recerpt of cash

by the petty: cashter preparatton of necessary vouchers for expenses and recordmg, - I

Pap of the same m the petty cash book

CHAPTER VIII

' DUE DATES FOR CLOSING OF MONTHLY AND | s
ANN UAL ACCOUNTs OF THE FUND

S AL Closrng of monthly and annual aecounts ———(l) In order to closei

. ",the accounts of the, Fund on a monthly basrs the Fund shaH ensure that 1ts aeeounts e
T shall be c[osed on the !ast day ofeaeh month S o S B k||

| (2) The clostng oftne annual accounts ofthe Fund shall be thc 30(11 June' Ly
- of each year Sy : : : ' !
_CHAPTER-IX
: AUDIT
B 12 - Audit of the annual accounts ——-(l) The annual accounts of thc'
- ‘Fund shall be audrted every. year by the Audltor General of Pakrstan -

5 (2) A copy. of the Audlt Report: shall be sent to the Secretarrat of the ¥
Board t‘or comments and remedial actlon ; g



T

- December next fGlloWingjidurhg the year. I T

by ﬂ1é Auditor Gencra!’s_ofﬁc_e_. i

" [F. No. I(5)/99-EDF) . ... -
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" INTERNAL CHECK AND AUDIT

CHAPTER-XH Sty

| ANNUAL REPORT OF THE Finp .~ - ‘

s Annual report of the fund.—(1) As soon as possible; an annual

£ rébo;t of the conduct of its affairs shall be éu_'bmitt{sd by the Board to the Federal -~ ¢

: 'Goyemment.af‘tef the end of the every | inancial ye'é;.,:_bu_t ’tjet_‘q'r'_e‘ the last day of - o

the audit report referred-to in Chapter IX shall be placed by the Federal Governmient -
before-thc_Ngtinﬁ-a_:l‘Aslsqmbl_}{;1'.' eyl B Sk T

* Thesé RhleS-and'P.rocédu'fés have been vetted by 'tﬁé_ Dcpﬁa'rtfnéntfdf_-‘thc'

R Auditor General of Pakistan (Control_ler-G_cneral Accounts) Islamabad vide their -
letter No. 1T4AC-11/4-213/99, ‘dated 17-08-2001 and concurred by the Finance

Division vide their O.M. No. F 3(3)-PF.V/2000:130; dated 28-01-2002 as vetted - _

l'~\:A K

" JAMSHID KHAN,

S Joint Secretary)

Secretary of the Board of Administrators .
T of Export Development. Funt

(2) A copy Sf‘th_é_r?ej:.)_drt'rpfc_ﬁ'éd"ﬂi)' in (1) above 5tog.é,ther;with a copy of I A



